^ ^ T?W-33004/99 



REGD. NO. D. L.-33004/99 


3iRcf<^7i9ra«r 

(Baxette of ^Sudia 


^mraunr 


EXTRAORDINARY 
vm n—wrg 3—gq-TSTO 0) 

PART n—Section 3—Sub-section (1) 

U l fiR FR ^ 

PUBLISHED BV AUTHORITY 

t. 478 ] 21, 2001/VTtC 30,1923 

No. 478] NEWDELHI, FRTOAY, SEPTEMBER21, 2001/BHADRA30,1923 


(fifmn) 

18 RjflWi/, 2001 

nic^vft yii\ ti 4«la flVIl inttHUI mMH UllVl "ihr^ RTWT^ ) (2001 

687(3T).- kJdc^^KI ^ ^ ^an 'HmKUl 

^r2R{f^^iTFTR 5nf^ ^ ETOm 4)^4dl,1993 ^ ^ER t.^TFR: :-- 


1. ^ ^ wr Rnt»T w i?rr {Rr^mpTR- 5nf^ 

^ ^ tTTE?R ^}( 2fRRT,2001 W vifERTI 

2. ^ 15 RidH'<,2000 ^ IRT^ ^ EEft 

3. ^ ^ W EiyNUi {McRIK cR ^ REIR 

^fRRr,i993 ; 

^ — 3 -^ ^ iTSRT^, Pl+*llelRad '3’T-^ 'dPlR'=c: f^RT ^jTHRT ; dlHd: :- 

“3-H 1TRH >J^g>d cTajT RlHOiRSd ^ URtftaT 2|Rp|Jji, 

ftrTOiT ^ ^ if 80% EJjRtflR cpirft 2^ 2^ 

^ t, ^ HHH smm ^ f^ H fii ' d 3t^*nft cjrM gi 
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Wt^TcI f) ife ?I?5T WTO ^ ^ Rfcl f5l«iwn^ Tnf^ 2|jt 

^WS?I ^l5t ^ IWT^ % ^ ■'H'icfeW 2fT^ WI-WW ^ ifrf^ ^rSRfr w 

TraTcRTWP ^ 2I>^ ^ ” :- 

(i) TgwT TlWrt?ra»t ^ srfSi^iRi 

25.07.1999 ^l5t R|4>|R?( WSH 19(^5) tWT (^) ?WT 

*nK<»n w?e^T?7l 

(U) ^ I 

(lii) I 

(iv) ^ ^RcJilY Ifl^ ^ srf^njftcl winyiRd ^ A wtf sri 

0) 1 44)^ I 

t WT4^ TEttM ift WWI ^ ^ 80% 

cBT^ iij) ^ 31^ ^ I ^ ^ vjq^ ^ 

3(hm ?nf?fc5 f5m^?T 3i^ 100 wirv wj tr 


[il. T^?T-11(25)/#?ft3RT^-II/89/Ta^^ 

■ 3 ft. H^T. 


xn^-ftmuR :— 

(1) "5^ 2frciFTT 3 T«itcT ^ ^ Rntn wim (RraFn^ 

Tirf^ HfM*! ■?^) 11 ,1993, 12 iq*<^x 1993/^ll^<l7 21,1915 ^ iTFTcT 

^ WFR, 3FPrrETO,WT-II,-Br5 3-^-^ (i) ^r TtwRlcI ^ TT^ aft (^if^RjERT 
700 (3T)1^^rl^ 12 '^ra^1993) I 


( 2 ) ^ ^ ^arr WTO ^ Tnf^ 2 ft ^} 

(wilg^) ^fTO,i999 ^ mm % ijei ft fftw witaR 11 

^=^^, 1999 / 451 ^^, 20,1921 a?ft ^HNxr ^ WHR.gTWTO, WT~II 3 ~W- 

^ (i) ft «<PlRm f^fj^TT W 8 TT ( 3 t 1 ? 1 ^tH| WM.fft. ^TOT 764 ( 3 T) 10 

1999 ) I 


(3) ^ ^iR#fft^ ^ WTO im {fft^FTO inf^ cr aft mm ft} 

(wfftR) fttGRT,1999 ft WZHT ft ftviRT ft fftaiT W ftftER 19 
ZOOO/vjftco 29,1922 ftt Wtl ft WrF3r,3IWfTO,WT—II— 3 -~W-a 3 ^ (i) ft 
PfaurRiTT Iftan w an (arf^rg^RT waiTT.Ift. ftw 544 ( 3 t) fftrr^ le ^, 2000 ) I 
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(4) ^ ^ cTaiT ^ItJT^ im {l^^rtTFIR ^ ^} 

(^tT?fm) ^frT5HT-II ,2000 ^ ^ TJeT ^jfrSHT ^ ^ ^ it E R - 

14 W5T?;2000/<:f3Tt^ 23,1922 ^ ^ ^r3m,(3MTm^) ^ WJ-U- 

^ 3~^-?3te (i) ^ m (STRIIJERT ^.^fiT.'Pr. ^T?3IT 865(3T) 

10 2000 ) I 


(5) ^ ^ cnm ^frmRoi yirf^ ci^r ^ thezitt ^} 

(^fT?f|EH) ^jfr^-III,2000 ^ ^ ^ ijWR ir RR 

14 W57,2000/q5ll^<t) 23,1922 “TO ^ Wr5r,(aT^TTEJm) <J> Rtt-H- 

^ 3-^-^ (i) jraiT^RT ^ 8IT (srf^RJxRT ^.EIjT.1%. 866(3T) 

%t 2 P 10 RW 2000 ) I 

MINISTRY OF FINANCE 
(Departmoit of Economic Affairs) 

NOUFICATION 

New Delhi, the 18th September, 2001 

Foreign Currency Convertible Bonds and Ordinary Shares CHirougb Dqwsitary Receipt Mechanism) (Amendment) 

Scheme, 2001 

G.S.R.687(EX—Central Government hereby amend the Foreign Currency Convertible 
Bonds and Ordinary Shares (Through Depositary Receipt Mechanism) Scheme 1993, namely :- 

1- This Scheme may be called the Issue of Foreign Currency Convertible Bonds and 
Ordinary Shares (Through Depositary Receipt Mechanism) (Amendment) Scheme, 2001. 

2. The Scheme shall be deemed to have come into force with effect from the 15“* 
September 2000; 

3. In the Foreign Currency Convertible Bonds and Ordinary Shares (Through Depositary 
Receipt Mechanism) Scheme 1993; 


-After para -3.B, the following sub-para shall be inserted; namely:- 

3.C Indian Companies registered In India and engaged In the following sectors/areas, 
where 80% of turnover Is from these sectors/areas of the operation/business of the 
company In the throe previous financial years, are eligible to offer Global Depositary 
Receipts against the Issue of ordinary shares under the Scheme to their non- 
resident/resldent permanent employees (Including Indian and overseas working 
directors) and also of their subsidiary companies, Incorporated in India or abroad, 
subject to the eligibility conditions and operational guldellnes/condltionalltles 
announced from time to time by the Government 


(I) Information Technology (as defined In the recommendation No 19 (a) and (b) of 
Gazette Notification dated 25.07.1999 issued by the Planning Commission) & 
Entertainment software. 




- '^Q AZETmOFINDlA.EXrRAQRDTM ARV 

(ii)Phamiaceutfcals. 

(iil)Blotechnolooy. 


[Part n— Sec, 3( i )| 


{Iv^ny other activities within the knowledge based sector as notified bv the 
Government from time to time. ^ 


These norms would also be available for multl-product diversified companies which 
do not conform to the criteria of 80% turn over as mentioned above but having an 

annual export earnings of Rs. 100 Crores from the sectors mentioned above In 
the three previous financial years." 


Foot Note;— 


[No. S-n(25)/Ca-n/89/NRI] 
G. S. DUTT, JtSecy. 


(1). The Principal Scheme viz; Issue of Foreign Currency Convertible Bonds and Ordinary Shares 
(Through Depositary Receipt Mechanism) Schema, 1993.), was published In the Gazette of India, 
Extraordinary, Part ii ■ Section 3 - Sub-section (I) on the 12“* November 1993/Kartlka 21, 1915). 
(Notification GSR No.700(E) dated 12"’ November, 1993 


(2) Amendment In the Original Scheme carried in Foreign Currency Convertible Bonds and 
Ordinary Shares (Through Depositary Receipt Mechanism) (Amendment) Scheme, 1999. was 
published In the Gazette of India, Extraordinary, Part II • Section 3 - Sub-section (I) on the Ii*" 
November 1999/Kartlka 20.1921. Notification GSR. N0.764(E), dated lO"’ November 1999) 


(3) Amendment In the Original Scheme carried In Foreign Currency Convertible Bonds and 
Ordinary Shares (Through Depositary Receipt Mechanism) (Amendment) Scheme, 1999 was 
published In the Gazette of India, Extraordinary, Part II - Section 3 - Sub-section (I) on the IS’” 
June 2000/Jyalstha 29.1922. (Notification GSR. N0.544(E). dated le*” June 2000) 

(4) Amendment in the Original Scheme carried In Foreign Currency Convertible Bonds and 
Ordinary Shares (Through Depositary Receipt Mechanism) (Amendment) Scheme-li, 2000. was 
published In The Gazette Of India ( Extraordinary) Under Part-ll Sectlon-3 Sub-8ectlon(l) on 
14th November, 2000/Kartlka 23,1922. Notification GSR. N0.865(E), dated lO"’ November 2000) 

(5) Amendment In the Original Scheme carried in Foreign Currency Convertible Bonds and 
Ordinary Shares (Through Depositary Receipt Mechanism) (Amendment) Scheme-Ill. 2000 was 
published In The Gazette of India ( Extraordinary) Under Part-ll Sectlon-3 Sub-sectlon(i) on 14th 
November, 2000/Kartlka 23,1922. Notification GSR. NO.B66(E), dated lO*" Novejnber 2(]|p0)^ 
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